
AGENDA 
CITY COUNCIL MEETING 

March 5, 2019 

1. Call the Meeting to Order

2. Pledge of Allegiance

Anyone desiring to view the Open Meetings Act may do so.  The document is available for
public inspection and is located on the south wall of the Council Chambers.

The City Council may go into closed session to discuss certain agenda items to protect the
public interest or to prevent the needless injury to the reputation of an individual and if
such individual has not requested a public hearing.

3. Approval of Minutes – February 19, 2019

4. Approval of Claims

5. Action to approve Underwriting Engagement Letter with D.A. Davidson & Co.

Background:  The City has an upcoming $800,000 Combined Utility (Water & Sewer
Systems) Bond Anticipation Note, 2016, that will mature on June 1, 2019.  Staff is of
the opinion that this should be retired and rolled into a longer payment period.

In addition, the intent of Ordinance No. 2019-2 is to refund $675,000 of the $750,000
Various Purpose Bonds into a lower interest rate financing to capture debt service
savings.  A principal payment of $75,000 is due June 15, 2019, and will be paid with
money on hand in the City’s bond payment fund.

Staff reached out to Phil Lorenzen of D.A. Davidson, the City’s Bonding Agent, and
he will be present to explain the refinancing.  Council will be asked to waive the three
readings on the ordinances.

6. Ordinance 2019-1: Authorizing the issuance of Combined Utility Revenue Bonds,
Series 2019 in the principal amount of not to exceed $830,000 
for the purposes of (A) providing permanent financing to pay 
the costs of expansions and improvements to the City’s 
Combined Utility System; (B) funding a debt service reserve 
fund; and (C) paying costs of issuance 

7. Ordinance 2019-2: Authorizing the issuance of General Obligation Refunding
Bonds, in one or more series in the aggregate stated principal 
amount of not to exceed $705,000 for the purpose of refunding 
all or a portion of $750,000 outstanding principal amount of 
Various Purpose Bonds, Series 2013, dated October 15, 2013 
and authorizing the redemption of such bonds to be refunded 

8. Discussion regarding Housing Development — Thomas Kayton

Background:  Thomas Kayton, a developer, would like to discuss workforce housing.



9. Adjourn as Mayor and City Council and Convene as the Board of Equalization 
 

10. Public Hearing: Assessments for Street Improvement District No. 2017-01 – 4th 
Street (Advertised Time:  5:30 p.m.) 

 
Background:  When a utility extension district is created by the City Council, the 
property owners in the new district receive 30 days to object to the creation of the 
district through written notice to the City Clerk.   A utility extension district is, by 
law, a separate legal entity from the City.  If more than 50% of the owners of front 
footage of the properties in the district object, then the district is dissolved.  No one 
objected to these two improvement districts, so the districts were created, and the 
street and sanitary sewer lines were installed under the oversight of City staff and the 
project engineer.  The total construction and engineering costs are then divided by 
the total front footage of all the properties in the district to be served, and the cost per 
foot is assessed to the properties to be paid over a period of time.    

 
These public hearings provide the opportunity for the property owners and the public 
to review and challenge the costs and the fairness of the assessment allocations before 
they are finalized. 
 
Street and sanitary sewer assessments are spread out over 15 years.  The interest rate 
will have to be set by the Council.  The assessments will now be taken to the County 
Treasurer for collection.  The County Treasurer will charge the City 1.5-2% as 
collection fees.  That must be kept in mind when establishing an interest rate.  Past 
interest rates when the City was collecting the assessments was set at 3.5%.   

 
11. Resolution 2019-16: Approving Assessments in Street Improvement District No. 

2017-01 – 4th Street 
 

12. Public Hearing: Assessments for Sanitary Sewer Extension District No. 2017-
01 – 4th Street (Advertised Time:  5:30 p.m.) 

 
13. Resolution 2019-17: Approving Assessments in Sanitary Sewer Extension District 

No. 2017-01 – 4th Street 
 

14. Adjourn as the Board of Equalization and Reconvene as Mayor and City Council 
 

15. Resolution 2019-18: Amending Investment Policy 
 
Background:  A Council goal was to review the investment policy.  The last 
amendment took place in July, 2008.  The changes staff have made are in red.  A list 
of the investments as of 2/28/19 is also enclosed for your review. 
 

16. Update on Park Fee Ordinances 
 
Background:  This is another Council goal.  The sections of the code that pertain to 
the park fees are in this packet.  Also enclosed is a spreadsheet showing was has been 
collected in the past for park fees.  Staff will review the same with you to see if you 
want to make any amendments thereto. 
  

17. Adjourn 
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