MINUTES
CITY COUNCIL MEETING
March 5, 2019

The Wayne City Council met in regular session at City Hall on Tuesday, March 5, 2019,
at 5:30 o’clock P.M.

Mayor Cale Giese called the meeting to order, followed by the Pledge of Allegiance,
with the following in attendance: Councilmembers Terri Buck, Jon Haase, Jennifer Sievers,
Chris Woehler, Jason Karsky and Jill Brodersen; City Attorney Amy Miller; City Administrator
Wes Blecke; and City Clerk Betty McGuire. Absent: Councilmembers Dwaine Spieker and
Matt Eischeid.

Notice of the convening meeting was given in advance by advertising in the Wayne
Herald on February 21, 2019, and a copy of the meeting notice and agenda were simultaneously
given to the Mayor and all members of the City Council. All proceedings hereafter shown were
taken while the Council convened in open session.

Mayor Giese advised the public that a copy of the Open Meetings Act was located on
the south wall of the Council Chambers and was available for public inspection. In addition, he
advised the public that the Council may go into closed session to discuss certain agenda items to
protect the public interest or to prevent the needless injury to the reputation of an individual and
if such individual has not requested a public hearing.

Councilmember Haase made a motion, which was seconded by Councilmember Sievers,
to approve the minutes of the meeting of February 19, 2019, and to waive the reading thereof.
Mayor Giese stated the motion, and the result of roll call being all Yeas, with the exception of
Councilmembers Spieker and Eischeid who were absent, the Mayor declared the motion carried
and the Minutes approved.

The following claims were presented to Council for their approval:

VARIOUS FUNDS: ACES, SE, 901.25; AMAZON, SU, 652.10; AMERICAN PUBLIC

POWER ASSOCIATION, FE, 1756.53; APPEARA, SE, 58.11; BIG RIVERS ELECTRIC
CORPORATION, SE, 201619.35; BLACK HILLS ENERGY, SE, 2268.42; BOK FINANCIAL,




RE, 35855.63; BOK FINANCIAL, RE, 11090.00, BOMGAARS, SU, 4.98; BORDER STATES
INDUSTRIES, SU, 706.20; CASEY ELECTRIC, SE, 151.63; CENTURYLINK, SE, 419.63;
CERTIFIED TESTING SERVICES, SE, 1500.00; CITY EMPLOYEE, RE, 11.14; CITY
EMPLOYEE, RE, 45.75; CITY OF WAYNE, RE, 238.10; CITY OF WAYNE, RE, 55.46; DAS
STATE ACCTG-CENTRAL FINANCE, SE, 448.00; DEARBORN NATIONAL LIFE, SE,
96.32; DGR & ASSOCIATES, SE, 583.50; ELECTRICAL ENGINEERING & EQUIPMENT,
SU, 1855.64; ELLIS HOME SERVICES, SE, 4812.87; ENGINEERED EQUIPMENT
SOLUTIONS, SU, 6000.08; EVETOVICH, MARK, SE, 240.00; FLOOR MAINTENANCE, SU,
147.33; GROSSENBURG IMPLEMENT, SU, 182.46; HEIKES AUTOMOTIVE, SE, 214.00;
HERITAGE INDUSTRIES, SU, 363.02; HILAND DAIRY, SE, 122.10; HOLIDAY INN OF
KEARNEY, SE, 430.36; HR DIRECT, SU, 789.90; ICMA, RE, 9927.97; JEO CONSULTING
GROUP, SE, 2563.75; LUNDAHL, EARL, FE, 350.00; MARCO TECHNOLOGIES, SE, 175.82;
MUNICIPAL SERVICE, SE, 485.00; MUNICIPAL SUPPLY, SE, 3698.15, NE DEPT OF
TRANSPORTATION, SE, 3701.25; NEBRASKA ASSOCIATION OF AIRPORT OFFICIALS,
RE, -1,991.75; NEBRASKA ASSOCIATION OF AIRPORT OFFICIALS, SE, 1,991.75;
NEBRASKA ASSOCIATION OF COUNTY OFFICIALS, RE, 1991.75; NORTHEAST
POWER, SE, 13417.72; PRAUNER, TYLER, SE, 240.00; SCHEFFLER, JONAH, SE, 480.00;
SEBADE HOUSING, RE, 3699.57; SIOUX CITY JOURNAL, SU, 452.32; STATE FARM
INSURANCE, FE, 563.00; TASTE OF HOME BOOKS, SU, 33.98; VIAERO, SE, 67.36;
WAYNE COUNTY COURT, RE, 300.00; WINDOM RIDGE, RE, 2362.26; WISNER WEST,
SU, 220.00; WRECK-AMENDED TOWING & RECOVERY, SE, 200.00; AMERICAN
BROADBAND, SE, 2474.05; AMERITAS, RE, 87.86; AMERITAS, RE, 60.07; AMERITAS,
RE, 2853.70; AMERITAS, RE, 72.00; APPEARA, SE, 82.95; ARNIE'S FORD, SE, 90.24;
AUTO ANATOMY ALTERNATIVES, SU, 130.99; BERNARD CEVERA, SE, 3000.00; CITY
EMPLOYEE, RE, 94.79; CITY EMPLOYEE, RE, 2249.19; CITY OF WAYNE, PY, 85147.50;
CITY OF WAYNE, RE, 102.42; CORE & MAIN, SU, 4513.12; DEARBORN NATIONAL
LIFE, SE, 2457.86; DEMCO, SU, 297.03; EASYPERMIT POSTAGE, SU, 1836.47; EVOQUA
WATER TECHNOLOGIES, SU, 2023.69; FRANA, JENNIFER, RE, 25.00; GALE/CENGAGE
LEARNING, SU, 24.69; GEOCOMM, SE, 2388.00; GILL HAULING, SE, 237.50;
GROSSENBURG IMPLEMENT, SU, 42.32; HEIKES AUTOMOTIVE, SE, 107.00; HILAND
DAIRY, SE, 66.99; ICC, FE, 135.00; IRS, TX, 3362.36; IRS, TX, 10154.95; IRS, TX, 14377.10;
JOHN E. REID AND ASSOCIATES, FE, 575.00; JOHN'S WELDING AND TOOL, SU, 189.93;
MARCO, SE, 126.36; MARRIOTT HOTELS, SE, 550.00; MATHESON-LINWELD, SU, 39.76;
MILLER LAW, SE, 5416.67; NE DEPT OF REVENUE, TX, 4141.86; NORFOLK DAILY
NEWS, SU, 161.00; NORTHEAST POWER, SE, 4774.00; NOVA FITNESS EQUIPMENT, SU,
6215.80; ONE CALL CONCEPTS, SE, 26.15; OVERHEAD DOOR, SU, 997.00; PAC N SAVE,
SU, 939.73; PLUNKETT'S PEST CONTROL, SE, 41.60; SHOPKO, SU, 12.99; SKARSHAUG
TESTING LAB, SE, 176.36; SOOLAND BOBCAT, SU, 30.64; STAN HOUSTON
EQUIPMENT, SU, 584.43;, STAPLES, SU, 103.73; STATE NEBRASKA BANK-PETTY
CASH, RE, 98.30; TYLER TECHNOLOGIES, SE, 1303.00; UNITED COMMUNICATIONS
GROUP, SE, 115.39; US BANK, SE, 9309.37, US FOODSERVICE, SU, 1160.69; UTILITIES
SECTION, FE, 480.00; WAED, RE, 7871.00; WAYNE COUNTRY CLUB, FE, 7707.00;
WAYNE COUNTY CLERK, SE, 10.00; WAYNE HERALD, SE, 400.00; WAYNE HERALD,
SE, 280.00; WAYNE VETERINARY CLINIC, SE, 53.00; WESCO, SU, 14566.98; WRECK-
AMENDED TOWING & RECOVERY, SE, 100.00

Councilmember Haase made a motion, which was seconded by Councilmember

Sievers, to approve the claims. Mayor Giese stated the motion, and the result of roll call being



all Yeas, with the exception of Councilmembers Spieker and Eischeid who were absent, the
Mayor declared the motion carried.

Because the City will be undertaking project financing, Phil Lorenzen of D.A. Davidson
& Co., who was present, advised that the City must approve an updated engagement letter with
his firm to comply with Security Exchange Commission (SEC) regulations.

Councilmember Sievers made a motion, which was seconded by Councilmember Buck,
approving the updated Engagement Letter with D.A. Davidson & Co., for project financing in
compliance with SEC Regulations. Mayor Giese stated the motion, and the result of roll call
being all Yeas, with the exception of Councilmembers Spieker and Eischeid who were absent,
the Mayor declared the motion carried.

Mr. Lorenzen, again, representing D.A. Davidson & Co., the City’s bond underwriter,
reviewed and explained the reason for the issuance of Combined Utility Revenue Bond
Anticipation Notes, Series 2019, for the City of Wayne.

The City has an upcoming $800,000 Combined Utility (Water & Sewer Systems) Bond
Anticipation Note, Series 2016, that will mature on June 1, 2019. He and staff are of the opinion
that this should be retired and rolled into a longer payment period.

Councilmember Brodersen introduced Ordinance No. 2019-1, and moved for approval
thereof; Councilmember Karsky seconded.

ORDINANCE NO. 2019-1

AN ORDINANCE AUTHORIZING THE ISSUANCE OF COMBINED UTILITY

REVENUE BONDS, SERIES 2019, OF THE CITY OF WAYNE, NEBRASKA, IN

THE PRINCIPAL AMOUNT OF NOT TO EXCEED EIGHT HUNDRED THIRTY

THOUSAND DOLLARS ($830,000), FOR THE PURPOSES OF (A) PROVIDING

PERMANENT FINANCING TO PAY THE COSTS OF EXPANSIONS AND

IMPROVEMENTS TO THE CITY’S COMBINED UTILITY SYSTEM, (B)

FUNDING A DEBT SERVICE RESERVE FUND AND (C) PAYING COSTS OF

ISSUANCE; DIRECTING THE APPLICATION OF THE PROCEEDS OF SAID

BONDS; PRESCRIBING THE FORM AND CERTAIN TERMS AND DETAILS OF

SAID BONDS AND AUTHORIZING THE OFFICERS OF THE CITY TO SET

CERTAIN TERMS AND DETAILS OF SAID BONDS; PLEDGING AND

HYPOTHECATING THE REVENUES AND EARNINGS OF THE WATERWORKS
PLANT AND WATER SYSTEM AND THE SEWAGE DISPOSAL PLANT AND



SANITARY SEWER SYSTEM OWNED BY THE CITY FOR THE PAYMENT OF

SAID BONDS; ESTABLISHING THE TERMS UPON WHICH ADDITIONAL

BONDS OF EQUAL LIEN UPON REVENUES MAY BE ISSUED; ENTERING INTO

A CONTRACT ON BEHALF OF THE CITY WITH THE OWNERS OF SAID

BONDS; AUTHORIZING THE SALE OF SAID BONDS; APPROVING AN

UNDERTAKING WITH RESPECT TO CONTINUING DISCLOSURE; PROVIDING

FOR THE REDEMPTION OF CERTAIN OUTSTANDING INDEBTEDNESS; AND

PROVIDING FOR PUBLICATION OF THIS ORDINANCE IN PAMPHLET FORM.

Mayor Giese stated the motion, and the result of roll call being all Yeas, with the
exception of Councilmembers Spieker and Eischeid who were absent, the Mayor declared the
motion carried.

Councilmember Brodersen made a motion, which was seconded by Councilmember
Buck, to suspend the statutory rules requiring ordinances to be read by title on three different
days. Mayor Giese stated the motion, and the result of roll call being all Yeas, with the
exception of Councilmembers Spieker and Eischeid who were absent, the Mayor declared the
motion carried.

Councilmember Brodersen made a motion, which was seconded by Councilmember
Karsky, to move for final approval of Ordinance No. 2019-1. Mayor Giese stated the motion,
and the result of roll call being all Yeas, with the exception of Councilmembers Spieker and
Eischeid who were absent, the Mayor declared the motion carried.

Mr. Lorenzen noted that the intent of Ordinance No. 2019-2 is to refinance $675,000 of
the remaining $750,000 Various Purpose Bonds into a lower interest rate financing to capture
debt service savings. A principal payment of $75,000 is due June 15, 2019, and he
recommended that the same be paid with money on hand in the City’s bond payment fund. The
refinancing would amount to approximately $25,000 in savings. Again, he noted that this is a
refinance of previous bonds.

Councilmember Brodersen introduced Ordinance No. 2019-2, and moved for approval

thereof; Councilmember Karsky seconded.



ORDINANCE NO. 2019-2

AN ORDINANCE AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION

REFUNDING BONDS OF THE CITY OF WAYNE, NEBRASKA, IN ONE OR MORE

SERIES, IN THE AGGREGATE STATED PRINCIPAL AMOUNT OF NOT TO

EXCEED SEVEN HUNDRED FIVE DOLLARS ($705,000) FOR THE PURPOSE OF

REFUNDING ALL OR A PORTION OF $750,000 OUTSTANDING PRINCIPAL

AMOUNT OF VARIOUS PURPOSE BONDS, SERIES 2013, DATED OCTOBER 15,

2013 AND AUTHORIZING THE REDEMPTION OF SUCH BONDS TO BE

REFUNDED; PRESCRIBING THE FORM OF SUCH BONDS TO BE ISSUED AND

AUTHORIZING OFFICERS OF THE CITY TO APPROVE CERTAIN FINAL TERMS

OF THE BONDS; PROVIDING FOR THE LEVY AND COLLECTION OF TAXES TO

PAY THE SAME, IF NECESSARY; PROVIDING FOR THE SALE OF THE BONDS;

AUTHORIZING THE DELIVERY OF THE BONDS TO THE PURCHASER; AND

PROVIDING FOR THE DISPOSITION OF BOND PROCEEDS; AND ORDERING

THE ORDINANCE PUBLISHED IN PAMPHLET FORM.

Mayor Giese stated the motion, and the result of roll call being all Yeas, with the
exception of Councilmembers Spieker and Eischeid who were absent, the Mayor declared the
motion carried.

Councilmember Brodersen made a motion, which was seconded by Councilmember
Buck, to suspend the statutory rules requiring ordinances to be read by title on three different
days. Mayor Giese stated the motion, and the result of roll call being all Yeas, with the
exception of Councilmembers Spieker and Eischeid who were absent, the Mayor declared the
motion carried.

Councilmember Brodersen made a motion, which was seconded by Councilmember
Buck, to move for final approval of Ordinance No. 2019-2. Mayor Giese stated the motion, and
the result of roll call being all Yeas, with the exception of Councilmembers Spieker and Eischeid
who were absent, the Mayor declared the motion carried.

Thomas Kayton, a developer from Seward, was present to discuss housing development
in Wayne.

City Administrator Blecke stated at Council Retreat, one of the goals was to possibly

replat 4" Street for development. Mr. Kayton heard about the 518 funds and saw that Wakefield

was the first community to complete a project with those funds. He has visited with Luke Virgil,



Executive Director of Wayne Area Economic Development, about housing development in
Wayne. Mr. Virgil advised him of some of the properties available in Wayne.

Mayor Giese stated the area Mr. Kayton wanted to discuss was the northwest corner on
4™ Street, which is currently where the community gardens and tree farm are located.

Mr. Kayton stated he has been in contact with Megan Weaver, Executive Director of
Wayne Community Housing Development Corporation, and saw the need for more workforce
type housing in Wayne. He was told that this was a potential site for this type of development.
They are going to apply for some Nebraska State Trust Funds, which is for workforce type rental
housing, and if they were to receive those funds, they would be putting up a 3-story apartment
building, with a 2-3 bedroom mix. This would be the first phase. Eventually, he would most
likely do a second phase of another 24-unit apartment building there. The funds they are going
after require a certain percentage of rooms that are dedicated towards workforce type housing.
The other funds they are going after are the LB18 funds, which would also tie them to workforce
housing.

Councilmember Karsky stated he would like workforce type housing to be homes for
families with garages, etc. He was not necessarily thinking apartments. Councilmember Sievers
agreed.

When asked, Mr. Kayton stated their goal is to have rent be in the $700-$800 range. He
thought that was a fair/realistic goal. He would manage the apartments. He stated he is in the
process of undertaking a project across the street from Concordia College in Seward for student
housing.

Administrator Blecke stated before anything could happen to this property, the City
would need to replat it. The Council also has to have discussions on a street to the Summer
Sports Complex. The property is currently zoned I-1, so it would also need to be rezoned.

Many things need to happen before the Council could ever entertain selling the property.



Councilmember Brodersen stated she thought apartments would fill the need — it might
not be everybody’s ideal living situation, unless you can afford a loan and you expect to stay in
that house for at least 5 years. These are perfect for new employees that are unsure if they are
going to stay in that job or Wayne for a couple of years. She thought this was a great project,
and very much needed in Wayne.

Mayor Giese stated if somebody can produce houses with lawns and garages for
$125,000-$150,000, then we will get you started here forever, but he did not think that was
feasible. That’s what people think is missing in Wayne at that price range. A new house for
$125,000 does not seem realistic.

Ms. Weaver stated the number of units Mr. Kayton is proposing is 24, which is a good
amount for them to start filling. If there is another developer that wants to do this, they have not
talked to her about accessing the trust funds. For workforce housing, Ms. Weaver thought
Wayne needs apartments, because unfortunately, the workforce does not take home enough
money for a single-family home. They cannot afford the insurance, taxes, maintenance, etc., on
top of a mortgage. They have been doing some single-family construction, but that is not having
the impact on the workforce as they had hoped it would have. For the trust fund, there is an
affordability period of 10 years, and those apartments have to be rented at different income
levels. They are going to work with the local employers to make sure the rentals are to the
workforce before offering it to others to rent. They have put up 32 income restricted residences
in the past 18 months, but those are restricted at 60% of your area median income, which is
restrictive for this area. All 20 of the duplexes are full, and there are three of the Crown homes
that are not filled yet. They cannot be rented to college students because they are Federal Funds,
nor can they be rented to full-time students unless they meet an exception, which is being a
single parent.

Joel Hansen, Street and Planning Director, advised the Council that the housing survey

stated Wayne is in need of everything. Council should keep in mind that a lot of the multi-



family residential housing is up near the college, and he thought it was important to remember
when these workforce people are looking for apartments, their main competition right now is
probably college students.

Councilmember Karsky stated the Council is going to have to answer to the public if
more apartments are built. People feel as though their neighborhoods are being encroached upon
by some of these apartment complexes.

Ms. Weaver stated the entrances would all be enclosed interior, with heated and cooled
hallways. In addition, Mr. Kayton has also talked about a certain amount of stone or brick
veneer on them and landscaping to make them more attractive and to fit in. In this particular
location, an apartment complex is going to fit better than in the middle of an existing
neighborhood. They have to have a site selected or narrowed down because the Department of
Economic Development has to come and do a site review by the end of March or beginning of
April. She noted a few other locations were looked at. One was not cost feasible and one of the
properties identified, the landowner wanted an exorbitant amount for the property. It would
have made this not a feasible project for the workforce. Some of the other locations were a little
too close to the college. If you are going to have workforce housing, you cannot throw it in the
middle of all the other college apartments and expect a mom or a dad of 2-3 kids to want to live
there.

Councilmember Sievers stated she was okay with the location, but she would like to see
what he has in his mind as far as a design for the apartment building.

Administrator Blecke again stated the area would have to be replatted. The City has a
lot of other land around there, including the lagoon that would all need to be in one replat. There
are 8 acres, which include the upper rugby fields, the parking lot, the community garden and the
tree farm. The next step would be to present or direct the Planning Commission to replat the
property and then bring the same before Council for approval.

Mr. Kayton noted they would need about 2.2 acres to build two 24-units.



Staff was directed to bring the Council 2-3 different concepts to review.

Councilmember Brodersen made a motion, which was seconded by Councilmember
Buck, to adjourn as Mayor and City Council and convene as the Board of Equalization. Mayor
Giese stated the motion, and the result of roll call being all Yeas, with the exception of
Councilmembers Spieker and Eischeid who were absent, the Mayor declared the motion carried.

The Mayor declared that in accordance with published notice, it was now time to conduct
the public hearing relative to levying special assessments in Street Improvement District No.
2017-01 and declared the public hearing open.

Joel Hansen, Street and Planning Director, stated this is the final step of the development
of those districts. Lou Benscoter came to the Council asking for improvement districts to be
created to finance the paving and sewer for his developments. Spreadsheets have been prepared to
compute the assessments on a per lot basis, which includes engineering, construction and design,
building, etc. There are only three property owners in the two districts: Windom Ridge, Wayne
Crown, and the City of Wayne.

The Mayor then asked if there were any persons present who wished to be heard
concerning the proposed assessments in said Districts.

Lou Benscoter, a property owner in said District, was present to object to the amount of
engineering fees that were in the proposed assessments. He stated when this was first started, the
Council did not accept the low bid for the engineering fees. Instead, they accepted the proposal
from McLaury Engineering. He thought the reason was to incent Steve Rames of McLaury
Engineering to start a business in town. Mr. Rames is now gone, and Mr. Benscoter did not think
he should have to pay his share of that $30,000 to try to bring a new business to town, especially
when the engineer that he had was already working on the project. He stated the mistakes that
were made were terrible. It was a mess. Lowell Johnson, the former City Administrator, had

McLaury Engineering go down there without his permission and start setting stuff up. Mr.



Benscoter wanted ACES from day one, because he was his engineer and he knew he would do a
good job.

Administrator Blecke stated he had reviewed the minutes and the previous City
Administrator’s comments on the agenda. Three engineers submitted proposals. The initial staff
recommendation was to go with McLaury Engineering, and then the Council rejected that and
directed staff to go out for proposals. They were able to renegotiate their bid if they wanted to or
bid something lower, but chose not to. The other two firms were around $30,000 less expensive,
and the Council still went with McLaury Engineering. It was noted that at the time Council
directed the City Administrator to seek proposals from other firms, the McLaury Engineering
proposal fees were public knowledge.

Administrator Blecke noted the City has been very developer friendly in assessing only
one frontage. Many other communities assess everything or a portion thereof. The City of Wayne
has historically assessed just one frontage, and that is what staff has done on all of these.

Councilmember Woehler stated he would like to see the minutes and the reason why the
Council selected McLaury Engineering.

Attorney Miller advised the Council that you are not required to seek proposals for
engineering. It is a professional service. The previous Administrator was just going to make that
decision to go with McLaury Engineering, which is why they started on the project. Then it came
to Council and Council directed Administrator Johnson to go out and seek proposals. They asked
McLaury Engineering if they were going to change their proposal and they said no. The thinking
was that if the City had to pay McLaury Engineering for the work they had already done and they
then go with another engineer to start from the beginning, the total cost probably would have been
more than the McLaury Engineering proposal.

City Clerk McGuire had not received any written objections to the proposed assessments.

Mayor Giese suggested tabling the matter until further research could be done on the

matter.

10



There being no other persons wishing to be heard concerning the levying of special
assessments within Street Improvement District No. 2017-01, the Mayor declared the hearing
closed.

Councilmember Brodersen made a motion, which was seconded by Councilmember
Woehler, to table action on Resolution 2019-16 until the next meeting. Mayor Giese stated the
motion, and the result of roll call being all Yeas, with the exception of Councilmembers Spieker
and Eischeid who were absent, the Mayor declared the motion carried.

The Mayor declared that in accordance with published notice, it was now time to conduct
the public hearing relative to levying special assessments in Sanitary Sewer Extension District
No. 2017-01 and declared the public hearing open.

The Mayor then asked if there were any persons present who wished to be heard
concerning the proposed assessments in said Districts.

Lou Benscoter representing one of the property owners in said district was present to
object to the amount of engineering fees that were in the proposed assessments.

City Clerk McGuire had not received any written objections to the proposed assessments.

There being no other persons wishing to be heard concerning the levying of special
assessments within Sanitary Sewer Extension District No. 2017-01, the Mayor declared the
hearing closed.

Councilmember Brodersen made a motion, which was seconded by Councilmember
Woehler, to table action on Resolution 2019-17 until the next meeting. Mayor Giese stated the
motion, and the result of roll call being all Yeas, with the exception of Councilmembers Spieker
and Eischeid who were absent, the Mayor declared the motion carried.

Councilmember Brodersen made a motion, which was seconded by Councilmember
Karsky, to adjourn as the Board of Equalization and reconvene as Mayor and City Council.
Mayor Giese stated the motion, and the result of roll call being all Yeas, with the exception of

Councilmembers Spieker and Eischeid who were absent, the Mayor declared the motion carried.
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Administrator Blecke stated that the following matter is another retreat goal. The
Council wanted to review and discuss the investment policy. The Council approved the initial
policy in April of 2007, and made one amendment thereto back in July of 2008. One of the
major changes was changing the names of all of the banks. The other item that was left blank
was the basis points, which would allow staff to go outside the community or with a broker to
invest. The intent of the Council at the time was obviously to keep as much money local as
possible so the banks could relend it out to the projects in town, etc. Interest rates at the time
were much higher than they are now, so he just wanted to get direction from Council as does the
Finance Director, as to whether or not the 75 basis points means the same today as it did back
then or do they want to change that to more of a percentage instead of basis points. That is just
for Council discussion.

Matt Ley, representing State Nebraska Bank, was present and stated he did not have any
problem with the 75 basis points.

Corby Schweers, representing Elkhorn Valley Bank, stated when rates dropped and
stayed, they stopped seeing many of the bids come through because the City stayed with what
they had. He stated basis points are percentages, so .75 basis points is a percentage. If you get a
bid of 2.25 basis points, the bid would have to come in at over 3.00 basis points to be able to go
out of town.

Councilmember Brodersen introduced Resolution 2019-18, and moved for its approval
and keeping the 75 bps; Councilmember Sievers seconded.

RESOLUTION NO. 2019-18

A RESOLUTION AMENDING INVESTMENT AND PORTFOLIO POLICY FOR
THE CITY OF WAYNE.

Mayor Giese stated the motion, and the result of roll call being all Yeas, with the
exception of Councilmembers Spieker and Eischeid who were absent, the Mayor declared the

motion carried.
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Joel Hansen, Street and Planning Director, updated the Council on the park fee
ordinances.

Mayor Giese stated his opinion on this is with the rising cost of park equipment and the
rapid pace at which our current equipment is falling out of compliance, we need to consolidate
our resources into the existing parks that we have and go towards a fee base instead of a
dedication of land base.

Administrator Blecke stated the City has the authority when a developer comes to us to
either require them to donate land for a park or donate the funds. We have that already in this
ordinance. It has been that the developer has determined whether or not they were going to pay
or donate the land, and the developer has led that discussion. From the sound of it, Council
would like the City to lead that discussion, rather than the developer. That authority is already in
the ordinance, but past policy has been to let the developer dictate that. The City can also dictate
if it wants land to be developed, and we can say we do not want the little piece in the corner that
you cannot do anything with, but we want a piece in the middle where houses around can access
the property. In the future, the park fee/land decision will come before Council for approval.

Councilmember Sievers made a motion, which was seconded by Councilmember
Woehler, to adjourn the meeting. Mayor Giese stated the motion, and the result of roll call being
all Yeas, with the exception of Councilmembers Spieker and Eischeid who were absent, the

Mayor declared the motion carried and the meeting adjourned at 7:05 p.m.
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